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Carter Newell Lawyers is an award winning specialist law firm providing legal advice to Australian and
international corporate clients in our key specialist practice areas of:

= Insurance

= Construction & Engineering
= Energy & Resources

= Corporate

= Commercial Property

Within each of these core areas we have dedicated experts

field and have extensive experience and knowledge.
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This Guide was prepared based on the legislation in force as at 1 May 2020. Due to the extensive nature of this Guide and the pace of
reforms, there may be some references to legislation and other regulations that are no longer current, yet to be proclaimed, amended or
repealed. This Guide attempts to draw out the most significant points in the relevant legislation. Whilst all care has been taken to ensure
that the most up to date information has been included, not all aspects of the legislation have been considered. The material contained in
this Guide is in the nature of general comment only, and neither purports nor is intended to be advice on any particular matter. No reader
should act on the basis of any matter contained in this publication without considering, and if necessary, taking appropriate professional

advice upon his or her particular circumstances.
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EXPLORER’S GUIDE TO QUEENSLAND

PREFACE TO THIRD EDITION

We are proud to present our third edition of the Explorer’s Guide to
Queensland.

While levels of production of key Queensland resources have hit record
highs, expenditure on exploration in the state has only just started to recover
from historic low points. Statistics released by the Australian Bureau of
Statistics and the Queensland Exploration Council in recent times show
that, while there have been material increases in expenditure since 2017,
exploration activity levels remain a mere fraction of their high points at the
start of the decade.

While many Queensland explorers continue to find it difficult to secure
access to funds, those that can secure funding have been faced with an ever-
changing regulatory regime. In addition, explorers have faced increasing
pressure associated with securing and maintaining their social licence to
operate, in particular managing impacts upon the environment and key
stakeholders, including traditional owners and impacted landholders.

Despite these pressures, there are signs of optimism in the sector. The
Queensland Exploration Council’s 2019 annual survey revealed plans to
increase expenditure on exploration by a large majority of participants
and growing praise for the efforts of the Department of Natural Resources,
Mines and Energy in its support for the sector.

Since the publication of the second edition of this Guide in 2015, there
have been fundamental changes to tenement management requirements,
land access mechanisms, environmental licensing, financial assurance and
remediation obligations, co-development of resources under overlapping
tenure and many other key regulatory obligations that impact upon the
management of exploration activities in Queensland.

In this third edition of the Guide, we have updated all key legislative changes
up to 1 May 2020, with the aim to keep the Guide current and as relevant
as possible for the exploration sector. We hope that with this third edition,
our Explorer’s Guide to Queensland will continue to be a useful resource for
explorers in providing a detailed overview of the key aspects of the legal
landscape applying to exploration activities.

James Plumb, Partner
Carter Newell Lawyers
Brisbane
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EXPLORER’S GUIDE TO QUEENSLAND

FOREWORD

One of my prized possessions, proudly on display in my office at QRC,
is my great-grand father’s geo-pick. He was Chief Government Geologist.
Family legend is that he even took this rock-hammer to war with him when
he enlisted in the Army back in 1915, because “you never know when you’re
going to spot an interesting specimen”.

Successful exploration underpins so much of our unique Queensland
quality of life, which is why | am pleased to introduce the third edition of
this Explorer’s Guide to Queensland. Carter Newell Lawyers’ guide aims
to help explorers understand the regulatory processes affecting resource
exploration. | recommend this guide as a first step to gain an understanding
of Queensland’s regulatory regime. I’d recommend your second step should
be joining the Queensland Exploration Council.

Queensland has long been known for its wealth of resource endowment.
Investments in our coal industry started up in earnest during the 1950s. At
the beginning of this century, Queensland enjoyed unprecedented growth
in coal seam gas ultimately establishing the world’s first Liquefied Natural
Gas export industry. Queensland’s North West Minerals Province has been
an economic powerhouse for more than 75 years and our knowledge of
that priceless inlier continues to evolve with known cobalt, copper and zinc
deposits amongst the largest in the world. The region has plenty of potential
in new economy minerals too. Queensland has also reaped the benefit of
our huge bauxite reserves and adding value by refining to export alumina
and smelting aluminium exports too.

Realising the benefits of Queensland’s resource endowment in a balanced
way is the never-ending challenge for our regulatory framework. New ways
of developing resources, through technological and engineering advances,
means the system that governs those activities must also continuously
evolve. This guide will walk you through this hand in glove relationship
between innovation and regulation.

Since the last edition of this Guide in 2015, Queensland has seen significant
regulatory reforms; from the reporting of geoscience data to maximum
terms on exploration tenure terms. There have also been fresh challenges
and new uncertainty arise including the collapse of global oil prices and the
coronavirus pandemic.

© Carter Newell 2020
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As the industry recovers, explorers will continue to play a vital role in
attracting new investment to Queensland and delivering a pipeline of
future prosperity to our regions. Ensuring that you are informed about the
regulatory environment is the best way to add value to the geology your
project has pegged.

lan Macfarlane

Chief Executive

Queensland Resources Council

April 2020

* The Queensland Resources Council is the peak representative body for

minerals and energy developers in Queensland, representing more than 200
companies and individuals.
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