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Land rich duty rebadged –  
Queensland introduces new landholder duty  

Land rich duty currently applies where a person 
acquires a 50% or greater interest in a private 
company where: 

§ the company holds Queensland land worth 
more than $1 million; and 

§ the land is at least 60% of the value of the 
assets of the company.  

Under the new rules: 

§ the 60% ratio is removed;  

§ the duty applies to public companies and listed 
unit trusts; and 

§ the land value threshold is raised to $2 million. 

From 1 July 2011, landholder duty will apply to 
transactions where a person or entity acquires 
50% or more of an unlisted company or 90% or 
more of a listed company or listed unit trust with 
landholdings, in Queensland with a value of at 
least $2 million. 

The 60% value ratio threshold is abolished, so 
that duty will apply irrespective of whether the 
company’s landholdings make up the majority of 
all assets. So long as the entity owns $2 million 
worth of land, landholder duty will apply.  

In addition, landholder duty will extend to 
transactions involving listed companies and listed 
unit trusts, which were previously exempt. 
However, landholder duty will only apply to 
acquisitions of 90% or more of shares in a listed 
company or unit trust. 

Landholder duty is one of the “revenue 
protection” measures being introduced by the 
Queensland Government to harmonise the way 
duty applies to entities with significant 
landholdings in Queensland and boost revenue 
from 2011-12. The changes are expected to net 
an extra $30 million in duty from transactions 
which currently fall outside the scope of the 
current system.1 

While the Queensland Government is yet to 
release details of the new regime and transition 
provisions, it is likely landholder duty will reflect 
the regimes currently in place in New South 
Wales, Western Australia, South Australia and 
the Northern Territory.  
1 Queensland Government, State Budget 2010-11 Mid Year 
Fiscal and Economic Review (2011) p.5. 
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The State Government has recently announced important changes to the way duty is 
imposed on acquisitions of “land rich” companies in Queensland. From 1 July 2011, 
land rich duty will be replaced by landholder duty.  
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If you would like to receive our newsletter electronically please go to 
www.carternewell.com and enter your details in CN|Newsletter signup.   
 
The material contained in this publication is in the nature of general 
comment only, and neither purports nor is intended, to be advice on any 
particular matter.  No reader should act on the basis of any matter 
contained in this publication without considering and, if necessary, taking 
appropriate professional advice upon his or her own particular 
circumstances.     
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Upcoming Events and Presentations 

Carter Newell Partner to present at FutureGAS 2011 

Resources Partner James Plumb is set to present at FutureGAS 2011 being held 
23-24 March in Brisbane.  The two-day business program will canvas a broad range 
of aspects of the entire gas industry.  

For event information visit http://www.futuregas.com.au/register.php 

 

 Carter Newell Special Counsel to present at ALB Contract Law Masterclass  

Litigation and Dispute Resolution Special Counsel Andrew Shute will address the 
topic “Navigating the new frontier of contigent liabilities” at the Novotel Hotel,  
200 Creek St, Brisbane. 

For event information, visit http://www.albmasterclass.com/ 

 Carter Newell Lawyers has been listed as a finalist in the 2011 BRW Client Choice 
Awards for Best Law firm in Australia with revenue less than $50millon.  The 
BRW Choice Awards are the most prestigious awards for professional service firms 
in Australia. This is because they are determined by the views of people who matter 
most - clients. Now in its seventh year, the awards recognise firms who the pride 
themselves on client service.  The Award winners will be announced on 16 March 
2011. 

Carter Newell Special Counsel to present at Legalwise Litigation Seminar  

Carter Newell Special Counsel Nola Pearce is an appointed member of the 
Queensland Law Society’s Litigation Rules Section and is to speak at the Legalwise 
Commercial Litigation Essentials Seminar on 25 March which aims to work through 
the latest litigation developments to enhance practice and procedure. 

For event information, visit http://www.legalwiseseminars.com.au 

 

 In-house Complimentary Workshop: 
Negotiation skills and litigation processes  
 
When:  Thursday 10 March     Where:  L13, 215 Adelaide St Brisbane 
Time:  8am – 12pm        Cost:   FREE 
 
This half day complimentary workshop is designed to help participants be better 
prepared when applying negotiation skills and strategies in order to achieve positive 
outcomes and solutions. 

For further information and to register, contact Jaqueline Stephan on 07 3000 8335 
or jstephan@carternewell.com 

 
 

For further information on any of these events, contact us on 07 3000 8300 or at cn@carternewell.com 
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