FIRB ALERT!
On 22 July 2022, the Treasurer announced that foreign
investment fees would double from 29 July 2022.
Unfortunately, this gave potential applicants only one
weeks’ notice to submit their applications or be exposed
to a doubled fee.
The fee increases, introduced by the Foreign Acquisitions
and Takeovers Fees Imposition Amendment (Fee Doubling)
Regulations 2022 (Cth) apply in relation to fees that
became payable on or after 29 July 2022. If a notifiable
action was given or a correctly made application was
submitted prior to 29 July 2022, the fee payable is that
specified in the pre-29 July 2022 fee schedule. The new
fee schedule is reflected in the updated Guidance Note
10 – Fees on Foreign Investment Applications.
It is said that the amendments are, ‘[t]he Albanese Labor
Government delivering on its election commitment to
increase foreign investment fees and penalties’.1 Penalties
have not been increased yet. However, the fee increases
are expected to generate an additional $455 million in
Budget revenue.2
1 The Hon Julie Collins MP, Minister for Housing, Minister for
Homelessness, Minister for Small Business, The Hon Stephen Jones
MP, Assistant Treasurer, Minister for Financial Services and The Hon
Dr Andrew Leigh, Assistant Minister for Competition, Charities and
Treasury, ‘Increase to foreign investment fees and penalties’ (Joint
media release, 22 July 2022).
2 Ibid.

Recommendations
With increased penalties likely to follow the fee increases, please review your current
FIRB approvals process and ensure you are compliant with the regime. Please contact
Johanna Kennerley, Partner at jkennerley@carternewell.com or on 07 3000 8308 if you
require any assistance with your FIRB applications or reviews.
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What's increased?
ACTION

PREVIOUS FEE

NEW FEE

To acquire an interest in:
residential land below $75,000;
agricultural land below $75,000; or
commercial land and tenements below $75,000 (de
minimis rule)

$2,000

$4,000

To acquire an interest in:
residential land below $1 million,
agricultural land below $2 million; or
commercial land and tenements below $50 million

$6,600

$13,200

$13,200

$26,400

To acquire an interest in:
residential land between $1 million to $2 million;
agricultural land between $2 million and $4 million; or
commercial land and tenements between $50 million to
$100 million

… corresponding progressive increases at each respective fee tier.
To acquire interest in:
residential land over $40 million;
agricultural land over $80 million; or
commercial land and tenements over $2 billion

$522,500

$1,045,000

$2,000

$4,000

Entering agreements and altering documents

$13,200

$26,400

Internal reorganisations

$13,200

$26,400

Variation of approval or exemption certificate (minor or
immaterial variation)

$2,000

$4,000

Variation of approval or exemption certificate (material
variation)

$13,200

$26,400

Starting an Australian business (including starting a national
security business)

